


An Association of lllinois Police and Firefighter Pension Funds
(a not-for-profit corporation)

PURPOSES AND GOALS

The lllinois Public Pension Fund Association (IPPFA), an association of lllinois
Police and Firefighter Pension Funds, hereinafter referred to as "Association," is a not-for-
profit Corporation formed by and for the benefit of the lllincis Police and Firefighters’
Pension Fund Systems and its Trustees. The Purposes and Goals of the Association are
to provide educational assistance, promote the exchange of information, educate the
general public and governmental officials on issues and problems within the lliinois Police
and Firefighters' Pension Fund Systems and to develop programs to benefit the members

of the lllinois Police and Firefighters' Pension Fund Systems.

ARTICLE |
The Association shall maintain in the State of lllinois a registered office and

registered agent at such office and may have other offices within or without the state.



ARTICLE 11
MEMBERS

SECTION 1. CLASSES OF MEMBERS. The Association shall have three classes
of members. The designation of such classes and the qualifications of the members of
such classes shall be as follows:

Regular Members: A duly established lllinois Police or Firefighters' Pension Fund
which has fully paid annual dues and or initiation fees; submitted a completed
membership form and which has selected a Delegate and an alternate Delegate by vote
of its respective members to represent its interest in the Association. Delegates may be
selected from any trustee participant or beneficiary of the police or firefighters' pension
fund. Each Regular Member in good standing shall be entitled to one vote on each
matter submitted to a vote of the members. Votes shall be cast by and through
Delegates.

Affiliate Members: Membership in the Association will be available to individuals,
financial institutions, and others who are not members of the Illinois Police or Firefighters'
Pension Fund System. These members in good standing may attend meetings, and
receive publications, but will not have voting rights within the Association.  This
membership shall be conditioned upon submission of a completed membership
application form and approved by the Board of Directors and payment of annual
Association Membership dues. Applicants for Affiliate Membership in the Association
shall undergo a background check as required by the Board of Directors.

Membership in the Association as an Affiliate Member shall not constitute an

endorsement of that Affiliate's products or services unless specifically authorized by



Resolution of the Board of Directors. As part of the application process, Affiliate Members
will be required to complete a written Indemnification and Hold Harmless Agreement,
agreeing to indemnify and hold harmless the Association, its officers, directors and
members for any cause of action that arises out of the Affiliate Member's actions as an
Affiliate Member and or participation in the affairs of the Association.

Honorary Members: By resolution of the Board of Directors, Honorary Members
shall not pay any fees or costs, are not entitled to vote and cannot hold office. Honorary
Membership shall be applicable only for the current year. Application for Honorary
Membership is contingent upon the position held in the community or government or

some exemplary act performed or service rendered by the individual.

SECTION 2. TERMINATION OF MEMBERSHIP. The Board of Directors by
affirmative vote of two-thirds of all of the members of the Board may suspend or expel
any member for cause. And may, by a majority vote of those present at any regularly
constituted Board meeting suspend or expel any member who shall be in default in the

payment of dues for the period fixed in Articie XI of these Bylaws.

SECTION 3. RESIGNATION. Any member may resign by filing a written
resignation with the Secretary, but such resignation shall not relieve the member so
resigning of the obligation to pay any dues, assessments or other charges theretofore

accrued and unpaid.



SECTION 4. REINSTATEMENT. Upon written request signed by a former
member and filed with the Secretary, the Board of Directors may by the affirmative vote
of two-thirds of the members of the board reinstate such former member to membership

upon such terms as the Board of Directors may deem appropriate.

SECTION 5. TRANSFER OF MEMBERSHIP. Membership in this Association is

not transferable or assignable.

SECTION 6. MEMBERSHIP CERTIFICATES. Membership certificates of the

Association shall be issued upon payment of membership dues.

ARTICLE 1l
MEETINGS OF REGULAR MEMBERS
SECTION 1. ANNUAL MEETING OF REGULAR MEMBERS. An annual meeting
of the Regular Members shall be held at the Association's Annual Training Conference
each year for the purpose of electing directors and for the transaction of such other
business as may come before the meeting. If such day be a Sunday or a legal holiday,

the meeting shall be held at the same hour on the next succeeding business day.

SECTION 2. SPECIAL MEETING. Special meetings of the Regular Members may
be called either by the President, the Board of Directors, or not less than one-tenth of the

Regular Members.



SECTION 3. PLACE OF MEETING. The Board of Directors or the President may
designate any place within or without the State of lllinois as the place of meeting for any
annual meeting or for any special meeting of the Regular Members. If no designation is
made or if a special meeting be otherwise called, the place of meeting shall be the

registered office of the Association in the State of lllinois.

SECTION 4. NOTICE OF MEETING. Written notice stating the place, date and
hour of any meeting of Regular Members shall be delivered to each Regular Member at
such meeting not less than five (5) nor more than forty (40) days before the date of such
meeting. In case of a special meeting or when required by statute or by these Bylaws,
the purpose for which the meeting is called shall be stated in the notice. If mailed, the
notice of a meeting shall be deemed delivered when deposited in the United States mail
addressed to the Regular Member at his/her address as it appears on the records of the
Association, with postage thereon prepaid. Any failure to provide Notice to Affiliate

members will have no effect upon any or all Association action taken.

SECTION 5. QUORUM. The Regular Members holding one-fifth of the votes
which may be cast at any meeting shall constitute a quorum at such meeting. If a
quorum is not present at any meeting of Regular Members, a majority of the Regular
Members present may adjourn the meeting at any time without further notice. At any
subsequent meeting at which a quorum shall be present, any business may be transacted
which might have been transacted at the original meeting, withdrawal of Regular

Members from any meeting shall not cause failure of a duly constituted quorum at that



meeting.

ARTICLE IV
BOARD OF DIRECTORS
SECTION 1. GENERAL POWERS. The affairs of the Association shall be

managed by its Board of Directors.

SECTION 2. NUMBER, TENURE, QUALIFICATIONS AND ELECTION. The
number of Directors shall be twelve (12). Each Director shall hold office for four (4) years
from the date of his or her election and until his or her successors shall have been
elected and qualified. Directors shall be residents of the State of lliinois, the Director's
Pension Fund shall be Regular Members of the Association and they shall either be a
Pension Fund Trustee, active member or participant, retiree or beneficiary of an lllinois
Police or Firefighters' Pension Fund System. The number of Directors may be decreased
to not fewer than three (3) or increased to any number from time to time by amendment
of this section. Directors shall be elected at the Association's Annual Training Conference

at the annual meeting of the Regular Members.

SECTION 3. REGULAR MEETINGS. A regular annual meeting of the Board of
Directors shall be held without other notice than these Bylaws, immediately after, and at
the same place as, the Annual Meeting of the Regular Members. The Board of Directors
may provide by resolution the time and place, for the holding of additional regular

meetings of the Board without other notice than such resolution.



SECTION 4. SPECIAL MEETINGS. Special meetings of the Board of Directors
may be called by or at the request of the President or any two Directors. The person or
persons authorized to call special meetings of the board may fix any place in lliinois as

the place for holding any special meeting of the board called by them.

SECTION 5. NOTICE. Notice of any special meeting of the Board of Directors
éhall be given at least five (5) calendar days previously thereto by written notice to each
Director at his address as shown on the records of the Association. |f mailed, such notice
shall be deemed to be delivered when deposited in the United States mailed in a sealed
envelope so addressed, with postage thereon prepaid. If notice be given by telegram,
such notice shall be deemed to be delivered when the telegram is delivered to the
telegraph company. Notice of any special meeting of the Board of Directors may be
waived in writing signed by the person or persons entitled to the notice either before or
after the time of the meeting. The attendance of a Director at any meeting shall
constitute a waiver of notice of such meeting except where a Director attends a meeting
for the express purpose of objecting to the transaction of any business because the
meeting is not lawfully called or convened. Neither the business to be transacted at, nor
the purpose of, any regular or special meeting of the board need be specified in the
notice or waiver of notice of such meeting, unless specifically required by law or by these

Bylaws.

SECTION 6. QUORUM. A majority of the Board of Directors shall constitute a

quorum for the transaction of business at any meeting of the Board, provided that, if iess



than a majority of the Directors are present at said meeting, a majority of the Directors

present may adjourn the meeting to another time without further notice.

SECTION 7. MANNER OF ACTING. The act of a majority of the Directors
present at a meeting at which a quorum is present shall be the act of the Board of
Directors, unless the act of a greater number is required by statute, these Bylaws, or the

Articles of Incorporation.

SECTION 8. VACANCIES. Any vacancy occurring in the Board of Directors as
a result of the death, resignation or inability to serve of one of the Directors, or any
directorship to be filled by reason of any increase in the number of Directors shall be filled
by the Board of Directors unless the Articles of Incorporation, a statute, or these Bylaws
provide that a vacancy or a directorship so created shall be filled in some other manner,
in which case such provision shall control. A Director elected to fill a vacancy shall be

elected for the unexpired term of his or her predecessor in office.

SECTION 9. COMPENSATION. Directors, except as set forth in Article 5, Section
4 of these Bylaws, shall not receive any stated salaries for their services; however,
Directors may be reimbursed for reasonable expenses incurred while acting on behalf of
the Association within the scope of their duties as Directors. Expenses of attendance,
if any, may be allowed for each regular or special meeting of the board, provided that
nothing herein contained shall be construed to preclude any Director from serving the

Association in any other capacity and receiving reasonable compensation therefore.



SECTION 10. REMOVAL OF DIRECTORS. One or more of the Directors may
be removed, for cause. A Director may be removed by an affirmative vote of two-thirds
of the voters present and voted, either in person or by proxy. No Director shall be
removed at a meeting of Regular Members entitied to vote unless the written notice of
such meeting is delivered to all Regular Members entitled to vote on removal of the
Directors. Such notice shall state that the purpose of the meeting is to vote on the
removal of one or more of the Directors named in its notice. Only the named Director(s)

may be removed at such meeting.

ARTICLE V

OFFICERS
SECTION 1. OFFICERS. The Officers of the Corporation shall be a President,
one or more Vice-Presidents (the number thereof to be determined by the Board of
Directors), a Treasurer, a Secretary and such Assistant Treasurers, Assistant Secretaries
or other Officers as may be elected by the Board of Directors. Officers whose authority
and duties are not prescribed in these Bylaws shall have the authority and perform the
duties prescribed, from time to time, by the Board of Directors. Any two or more offices
may be held by the same person, except the offices of President and
Secretary/Treasurer. All Officers except any Assistant Officers shall also serve as

Directors of the Association.

SECTION 2. ELECTION AND TERM OF OFFICE. The Officers of the Association

shall be elected by the Board of Directors at the regular annual meeting of the Board of




































